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A new townhouse develop-
ment in West Ashley aims to 
offer homeownership to service-
industry workers and entry-level 
earners as part of the larger effort 
to bring affordable housing to 
the Charleston area, where home 
prices have more than doubled in 
the past 10 years.

Prosperity Builders, a division 

of The Berry Co. that focuses on 
workforce housing, and the non-
profit Charleston Redevelop-
ment Corp. broke ground June 

8 on a 40-unit development with 
affordability tied to the buyer ‘s 
income.

Bermuda Pointe Towns, off 
Ashley River Road near Church 
Creek, will include 30 units 
that will be for sale between 80 
percent and 120 percent of the 
area median income. Ten will 
be offered at the market rate, 
with pricing starting in the mid-
$300,000s. Down payment assis-
tance from $10,000 to $80,000 

will be offered, depending on 
income.

The area median income for 
a single person in Charleston 
County is $68,100. A buyer 
who meets those qualifications 
would could get up to $50,000 
in down-payment assistance. 
Someone making 80 percent of 
of the median could qualify for 
up to $80,000 in down-payment 

BY STAN CHOE
Associated Press

NEW YORK — Stocks rose just 
enough June 8 for Wall Street to 
barrel into a new bull market as the 
S&P 500 keeps rallying off its low 
from last autumn.

The closely watched, broad-based 
index climbed 0.6 percent Thursday 
to carry it 20 percent above a bottom 
it hit in October. That means Wall 
Street’s main measure of health has 

climbed out of a painful bear mar-
ket, which saw it drop 25.4 percent 

over roughly nine months.
The Dow Jones Industrial Average 

added 0.5 percent, while the Nasdaq 
composite led the market with a 1 
percent gain. That’s been the norm 
so far this bull run, as chip maker 
Nvidia and a handful of other “Big 
Tech” stocks have been responsible 
for the lion’s share of Wall Street’s 
gains.

Declaring the end of a bear market 

Stock watch
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                       NYSE     NASD

DOW 33,873.81 33,630.04 33,833.61 +168.59 +0.50% s s s +2.07%
DOW Trans. 14,454.24 14,271.71 14,401.16 -5.08 -0.04% s s t +7.54%
DOW Util. 922.24 910.20 920.85 +2.56 +0.28% s t s -4.81%
NYSE Comp. 15,517.23 15,416.70 15,502.64 +33.01 +0.21% s s s +2.10%
NASDAQ 13,248.60 13,101.18 13,238.52 +133.63 +1.02% s s s +26.48%
S&P 500 4,298.01 4,261.07 4,293.93 +26.41 +0.62% s s s +11.84%
S&P 400 2,568.61 2,542.31 2,557.28 -11.33 -0.44% s s s +5.22%
Wilshire 5000 43,431.22 43,056.39 43,392.25 +225.79 +0.52% s s s +13.97%
Russell 2000 1,886.03 1,867.91 1,880.78 -7.67 -0.41% s s s +6.79%

                         HI GH            LOW         CLOSE         CHG       %CHG     WK  MO   QTR     %YTDStocks Recap

A-B-C
 +31.8 ASML Hld 720.05 +9.84
 -12.7 AT&T Inc 16.07 -.03
 -8.2 AbbottLab 100.78 -.88
 -14.8 AbbVie 137.64 +1.14
 +15.2 Accenture 307.33 -3.70
 +4.5 ActivsBliz 80.02 -.48
 +30.5 AdobeInc 439.03 +20.71
 +86.9 AMD 121.05 +3.22
 +94.9 AffirmHld 18.85 +2.65
 +35.1 Airbnb A 115.50 -1.05
 +1.3 Albemarle 219.62 +.80
 +38.3 Alphabt C s 122.67 -.27
 +38.4 Alphabt A s 122.14 -.36
 -.8 Altria 45.36 +.26
 +47.9 Amazon 124.25 +3.02
 +15.8 AmExp 171.14 -.41
 +7.7 Ametek 150.41 -.72
 -15.9 Amgen 220.76 -.49
 +10.8 AnalogDev 181.68 +1.31
 +39.0 Apple Inc s 180.57 +2.75
 +39.9 ApldMatl 136.20 +1.19
 +4.6 Aptiv 97.40 +1.31
 +33.8 AristaNtw 162.32 +6.73
 +20.9 AscentInd 10.49 +.08
 +4.8 ATMOS 117.50 +.36
 -4.3 AutoZone 2360.61 +53.96
 +2.5 BP PLC 35.81 +.10
 +10.1 Balchem 134.44 -1.03
 -11.7 BkofAm 29.23 -.25
 -13.7 BankSC 14.16 +.22
 +76.5 BeazerHm 22.52 -.44
 +9.3 BerkHa A s512514 +719
 +8.8 BerkH B s335.95 +.53
 +11.5 Biogen 308.88 +3.98
 -4.0 BlackRock 680.58 +2.35
 +14.5 Boeing 218.11 +6.18
 +31.4 BookingHl 2647.46 +3.28
 -9.2 BrMySq 65.31 +.15
 +43.8 BroadcInc 804.20 +11.57
 +5.1 CSX 32.56 -.02
 -23.0 CVS Health 71.75 +.27
 +42.0 Cadence 228.08 +5.61
 +58.2 Carnival 12.75 -.28
 +411.2 Carvana A 24.23 +8.70
 -13.4 Catalent 39.00 -.96
 -2.1 Caterpillar 234.45 -1.10
 -10.6 CatoCp 8.34 -.24
 +10.8 ChespkUtil 130.99 -.76
 -11.3 Chevron 159.24 -.59
 +45.8 Chipotle 2023.23 +.33
 -13.1 ChubbLtd 191.60 -.99
 -20.2 Cigna 264.51 +2.72
 +4.3 Cisco 49.68 -.10
 +6.3 Citigroup 48.10 +.09

 +30.5 CocaCons 668.77 +3.10
 -5.1 CocaCola 60.37 +.15
 +55.1 Coinbase 54.90 +1.64
 +16.6 Comcast 40.47 +.12
 -11.4 ConocoPhil 104.54 -.27
 +5.8 CooperCo 349.79 -1.00
 -15.8 CorebrFn n 16.89 +.30
 +13.9 Costco 520.09 +8.86
 +43.7 CrowdStr 151.30 +2.07
 +12.0 Culp Inc 5.14 +.31

D-E-F
 -11.3 Danaher 235.41 -2.11
 +30.6 Datadog 96.02 +2.43
 -11.2 Deere 380.77 -1.05
 +19.0 DeltaAir 39.11 +.88
 -18.7 DevonE 50.02 -.03
 +6.5 Disney 92.53 +.01
 +5.5 DocuSign 58.48 +1.26
 -36.7 DollarGen 155.85 +.31
 -6.1 DollarTree 132.88 +.54
 +2.6 DuPont 70.44 -.59
 -10.7 DukeEngy 92.00 +.43
 -10.3 EOG Rescs 116.15 -.10
 +19.7 Eaton s187.82 -.78
 -9.1 Elevance 466.26 +7.61
 +21.8 EliLilly 445.66 +9.29
 -27.0 EsteeLdr 181.13 -.13
 -5.0 Evergy 59.77 +.08
 -7.2 Exelon 40.13 -.21
 -1.9 ExxonMbl 108.19 -.34
 +29.9 FedExCp 225.01 +.41
 +69.2 FCtzBA 1283.46 +6.84
 +14.1 Fiserv 115.29 -.49
 -13.9 Fluor 29.85 +.05
 +16.8 FordM 13.58 -.01
 -.4 FrptMcM 37.84 +.27

G-H-I
 +33.2 GE Hlth n 77.75 -2.73
 +16.1 GameStp s 21.44 -4.67
 +63.0 GenElec 106.07 -.01
 +6.6 GenMotors 35.85 -.37
 -8.7 GileadSci 78.40 +2.32
 +1.6 GlobPay 100.87 -1.04
 -2.3 GoldmanS 335.47 -.28
 -5.7 Hashi A 25.78 -8.99
 -4.3 Haverty 28.62 -.65
 -4.7 HomeDp 301.09 -.61
 -20.6 HuntBncsh 11.20 -.22
 -11.0 InglesMk h 85.81 -.13
 +20.4 Intel 31.82 +.54
 -4.6 IBM 134.41 +.03
 -8.3 IntPap 31.75 -.38
 +8.8 Intuit 423.36 +1.00
 +17.1 IntSurg 310.82 +3.58

J-K-L
 +4.9 JPMorgCh 140.73 +.04
 -9.3 JohnJn 160.26 +1.74
 +25.7 KLA Cp s473.86 +10.10
 +46.2 LamResrch 614.54 +3.76
 -4.6 LockhdM 464.17 +2.42
 +5.6 Lowes 210.46 -.75
 +10.8 lululemn g 354.95 +1.02

M-N-O
 -11.5 MarathnO 23.95 -.36
 -3.4 MarathPt 112.43 -1.69
 +61.2 MarvellTch 59.72 +.39
 +5.7 MasterCrd 367.59 -3.80
 +8.4 McDnlds 285.78 +3.88
 +3.8 McKesson 389.22 +4.60
 +6.9 Medtrnic 83.10 +.21
 +43.0 MercadoL 1209.74 +1.45
 -.6 Merck 110.32 +1.71

 +119.9 Meta Plt 264.58 +.98
 +14.9 Microch 80.75 -.24
 +30.7 MicronT 65.32 -1.74
 +35.6 Microsoft 325.26 +1.88
 +19.2 Mobileye n 41.78 -1.74
 +9.7 Mondelez 73.09 +.90
 +90.3 MngDB A 374.67 +6.11
 +1.5 MorgStan 86.31 -.19
 +38.8 Netflix 409.37 +9.60
 -10.4 NextEraEn 74.90 +.73
 -9.2 NikeB 106.20 -.89
 -11.7 NorflkSo 217.61 -.55
 +11.4 Nucor 146.84 -1.09
 +163.5 Nvidia 385.10 +10.35
 +7.4 OReillyAu 906.68 +23.57
 -5.2 OcciPet 59.71 -.15
 +44.3 OnSmcnd 89.99 +.75
 +31.5 Oracle 107.48 +2.23
 +31.1 OtterTail 76.99 -.20
 +8.4 OxfordInds 101.00 -6.21

P-Q-R
 +14.1 PDC Engy 72.44 +.09
 -18.4 PNC 128.86 +1.30
 +136.6 Palantir 15.19 +.50
 +59.7 PaloAlt s 222.82 +6.57
 +22.3 ParkerHan 355.83 -3.11
 +27.9 PatrkInd 77.53 -.12
 -9.8 PayPal 64.24 +.20
 -8.1 PDD Hld 74.93 +2.43
 +.8 PepsiCo 182.10 +1.99
 -23.7 Pfizer 39.09 +.20
 -8.9 PhilipMor 92.17 -.08
 -4.7 Phillips66 99.14 -1.91
 +10.8 ProLogis 124.91 -3.15
 -3.4 ProctGam 146.44 +1.64
 +5.8 Qualcom 116.35 +1.17
 +14.6 RangeRs 28.68 -.06

 -8.1 Rayonier 30.29 -.15
 -13.9 RegionsFn 18.56 -.12
 +69.8 Roku 69.10 +1.07

S-T-U
 +14.1 S&P Glbl 382.16 +7.97
 +1.7 SEI Inv 59.29 +.28
 +58.0 Salesforce 209.53 +3.80
 -11.2 Schlmbrg 47.45 -.68
 -33.9 Schwab 55.03 -.60
 +22.1 Sea Ltd 63.54 +2.57
 +.5 SbdCp 3792.79 -134.78
 +37.9 ServcNow 535.34 +7.02
 +2.5 Shrwin 243.25 +2.49
 +70.8 Shopify s 59.28 -.28
 +106.2 SkyWest 34.05 ...
 +2.7 Smartsh 40.44 -8.56
 +21.4 Snowflake 174.31 +5.24
 +76.1 SoFiTech 8.12 +.38
 +4.3 SonocoP 63.32 -.19
 -7.1 SouthState 70.92 -.54
 +3.6 Square 65.09 -1.15
 -.1 Starbucks 99.15 +1.23
 +4.2 SturmRug 52.73 -.54
 +209.8 SupMicC 254.35 +14.57
 +37.1 Synopsys 437.69 +2.37
 -16.1 SynovusFn 31.50 -.60
 -6.9 T-MobileUS 130.32 +3.77
 -2.3 TJX 77.76 -.35
 -11.9 Target 131.27 -.48
 +90.7 Tesla s 234.86 +10.29
 +4.2 TexInst 172.23 +.23
 -7.9 Textron 65.21 -.46
 -6.4 ThermoFis 515.25 -5.53
 -16.0 3M Co 100.76 -.24
 -23.0 TruistFn 33.15 -.33
 +62.8 Uber Tch 40.26 +1.27
 -10.7 UltaBeauty 418.94 +3.39

How to read the stock tables
Here are the top 271 stocks by dollar vol-
ume on the NYSE and NASDAQ. The first 
column changes daily, following this rota-
tion:

TU: Dividend  WE: Price-earings TH: Ticker 
symbol FR: Year-to-date %chg. SA: Wkly chg.

Boldfaced type indicates 5% or more change
and Last is at least 5.00. Underline indicates
the volume rank is at least 10.
s indicates a new high for this stock.
t indicates a new low for this stock.

Alphabet Inc A GOOGL 122.14 ... 27 -.36 -0.3 +38.4
Bank of America BAC 29.23 0.88 9 -.25 -0.8 -11.7
Bk of SC Corp BKSC 14.16 0.68 13 +.22 +1.5 -13.7
Beazer Homes USA BZH 22.52 ... 3 -.44 -1.9 +76.5
Blackbaud Inc BLKB 73.03 0.48  -.48 -0.7 +24.1
Boeing Co BA 218.11 ...  +6.18 +2.9 +14.5
Cummins Inc CMI 226.90 6.28 13 +.17 +0.1 -6.4
DR Horton Inc DHI 113.27 1.00 8 -.68 -0.6 +27.1
Dominion Energy D 53.29 2.67 49 +.24 +0.5 -13.1
DuPont de Nemours DD 70.44 1.44f 6 -.59 -0.8 +2.6
Duke Energy DUK 92.00 4.00f 28 +.43 +0.5 -10.7
Gen Dynamics GD 213.54 5.28f 17 -.64 -0.3 -13.9
HireQuest Inc HQI 27.42 0.24 43 +.88 +3.3 +73.4
Home Depot HD 301.09 8.36 18 -.61 -0.2 -4.7
Ingevity Corp NGVT 53.02 ... 10 -1.67 -3.1 -24.7
Lowes Cos LOW 210.46 4.40f 17 -.75 -0.4 +5.6
Nucor Corp NUE 146.84 2.04 6 -1.09 -0.7 +11.4
PulteGroup Inc PHM 71.21 0.64 6 -.36 -0.5 +56.4
ScanSource Inc SCSC 30.68 ... 9 -.21 -0.7 +5.0
Sonoco Prods SON 63.32 2.04f 13 -.19 -0.3 +4.3
SouthState Corp SSB 70.92 2.00 11 -.54 -0.8 -7.1
Synovus Fincl SNV 31.50 1.52f 6 -.60 -1.9 -16.1
Truist Financial Cp TFC 33.15 2.08 7 -.33 -1.0 -23.0
WalMart Strs WMT 152.17 2.28 36 +2.17 +1.4 +7.3
Wells Fargo & Co WFC 42.37 1.20f 12 +.30 +0.7 +2.6

NAME                       TICKER   CLOSE    DIV   P/E   CHG %CHG %YTD        

Local Stocks

DOW
33,833.61 +168.59

NASDAQ
13,238.52 +133.63

S&P 500
4,293.93 +26.41

10-YR T-NOTE
3.72% -.06

30-YR T-BOND
3.89% -.06

CRUDE OIL
$71.29 -1.24

GOLD
$1,963.60 +20.90

EURO
$1.0779 +.0076p p p q q q p p

%YTD    NAME               LAST      CHG %YTD    NAME               LAST      CHG %YTD    NAME               LAST      CHG %YTD    NAME               LAST      CHG %YTD    NAME               LAST      CHG

Stock Footnotes: g - Dividends and earn-
ings in Canadian dollars. h - Does not meet 
continued-listing standards. lf - Late filing with 
SEC. n - Stock was a new issue in the last 
year. pf - Preferred stock issue. rs - Stock has 
undergone a reverse stock split of at least 
50% within the past year. s - Stock has split 
by at least 20 percent within the last year. vj 
- Company in bankruptcy or receivership, or 
being reorganized under the bankruptcy law. 
Appears in front of the name.
Dividend Footnotes: a - Extra dividends 
were paid, but are not included. e - Amount 
declared or paid in last 12 months. f - Current 
annual rate, which was increased by most 
recent dividend announcement. m - Current 
annual rate, which was decreased by most 
recent dividend announcement.

 -2.9 UnionPac 200.99 -.47
 -1.4 UPS B 171.48 -.02
 +9.6 UtdRentals 389.61 +2.08
 -24.2 US Bancrp 33.06 -.20
 -7.5 UtdhlthGp 490.23 +8.10
 +26.9 UntySftw 36.28 +1.56
 +36.5 UnivDisp 147.43 -.69
 +147.8 UpstarHld 32.76 +4.22

V-W-X-Y-Z
 -11.4 ValeroE 112.44 -1.08
 -10.1 VerizonCm 35.43 +.17
 +15.2 VertxPh 332.58 +7.93
 +7.4 Visa 223.05 -2.22
 -3.6 WEC Engy 90.37 +.89
 +7.3 WalMart 152.17 +2.17
 +47.9 WBroDis A 14.02 +.90
 +61.0 Wayfair 52.95 +3.65
 +2.6 WellsFargo 42.37 +.30
 -15.2 WestRck 29.80 -.58
 +22.2 Workday 204.49 +1.05
 -8.5 XcelEngy 64.14 -.17
 +3.8 XeroxHld 15.15 -.23

may seem arbitrary, but it 
offers a useful marker for in-
vestors. It also provides a re-
minder that investors able to 
hold on through downturns 
have nearly always made back 
all their losses in S&P 500 in-
dex funds eventually.

Even though it was driven 
by so many superlatives — the 
worst inflation in generations 
and the fastest hikes to inter-
est rates in decades, for ex-
ample— this most recent bear 
market lasted only about nine 
months. It stretched from Jan. 
3, 2022, when the S&P 500 set 
a record, until Oct. 12, when 
it hit bottom. That’s shorter 

than the typical bear market, 
and it also resulted in a shal-
lower loss than average.

“In hindsight, it might not 
look that bad, but it certainly 
feels bad in the moment,” said 
Brent Schutte, chief invest-
ment officer at Northwestern 
Mutual.

What made last year even 
more painful for investors is 
that both stocks and bonds 
lost money, he said, some-
thing that hasn’t happened 
in decades.

A good chunk of this bull 
market’s gains has been be-
cause the economy has re-
fused to fall into a recession 
despite repeated predictions 
for one. It’s withstood the 

highest interest rates since 
2007, three high-profile col-
lapses of U.S. banks since 
March, another threat by 
the U.S. government of an 
economy-shaking default on 
its debt and a series of other 
challenges.

“Bottom line, the economy 
has been very resilient,” said 
Anthony Saglimbene, chief 
markets strategist at Ameri-
prise Financial.

“So much negativity was 
built into the market,” he said. 
“While it’s too early to know 
this for sure, stocks look like 
they’re doing what they nor-
mally do when all the negativ-
ity has been discounted into 
the stock market: They start 

moving higher in anticipation 
of better days ahead.”

Not only has the economy 
avoided a recession because of 
a remarkably solid job market 
and spending by consumers, 
hopes are also rising that the 
Fed may soon stop hiking in-
terest rates.

High rates work to under-
cut inflation by slowing the 
entire economy and dragging 
on prices for stocks and other 
investments.

The broad expectation 
among traders is that the 
Fed will hold rates steady next 
week, which would mark the 
first meeting where it hasn’t 
raised rates in more than a 
year. 

Bulls run again on Wall St. as S&P 500 climbs 
STOCKS, from B1

aid, while someone earning 
120 percent could get up to 
$10,000.

The loan, which is treated as a 
second mortgage, is forgiven at 
a percentage each year that the 
home is occupied. If the buyer 
sells the property before the en-
tire amount is forgiven, the re-
mainder must be repaid. That 
amount would then transfer 
to a new owner to help with 
down-payment assistance.

“It’s a very meaningful way 
for someone with resources 
that has been paying rent to 
own a home and earn equi-
ty,” said Tony Berry with The 
Berry Co.

The financial assistance 
comes through the firm’s 
partnership with Charleston 
Redevelopment, which uses 
grant money from the city to 
help with housing affordabil-
ity. The group invested about 
$1.4 million in the $11 million 
townhome project. The rest 
comes through a bank loan 
and Prosperity Builders.

“We are focusing on the 
need for affordable workforce 
housing,” said Fred Johnson, 
CEO of Charleston Redevel-
opment. “This didn’t happen 
without a partnership.”

The first of 10 three-story 
buildings already under con-
struction on 5 acres on Wa-
terfowl Lane is expected to be 
completed by early fall. Work 
on the entire project could be 
finished by early 2024.

Units will offer two bed-
rooms and two bathrooms 
on the third floor, with living 
space, kitchen and half bath 
on the second level. The bot-
tom floor includes a garage 
for up to two cars parked in 
tandem, as well as storage 
space.

The joint venture, a higher-
unit density allowance from 

the city, constructing all of 
the units at once and other 
strategies allow the project 
to be built at a cost of up to 
30 percent “less than what 
the current market is able to 
produce,” Berry said.

Charleston Mayor John 
Tecklenburg called the proj-
ect another “small bite” in 
the city’s goal of increasing 
the affordable housing stock.

“The need for affordable 
housing for working fami-
lies is critical,” he said. “That’s 
what this is all about.”

The project comes on the 
heels of a similar townhouse 
deal that Prosperity Builders 
developed in northern Mount 
Pleasant.

The firm partnered with 
Housing for All Mount Pleas-
ant on the 36-unit Gregorie 
Ferry Towns, which was com-
pleted last August on Winnow-
ing Way off S.C. Highway 41.

The median price of a house 
in the Charleston area was 
$414,000 in April, a 65 per-
cent increase from 2019, the 
year before the COVID-19 
pandemic. It’s more than 
twice the 2013 figure of about 
$204,000.

New affordable housing 
development taking shape
TOWNHOUSE, from B1

starting in 2025.
Tesla has about 17,000 Su-

percharger stations in the U.S. 
There are about 54,000 public 
charging stations in the U.S., 
according to the Department 
of Energy, but many charge 
much more slowly than the 
Tesla stations.

“Like Ford, we see this as an 
opportunity to expand access 
to charging,” Barra said, add-
ing that GM hopes the rest of 
the industry will move to the 
Tesla charging connector, 
which is different from the 
standard one used by most 
other EVs.

Musk said that GM and Tes-
la vehicles would have an even 
playing field at the charging 
stations. “We will provide 
support equally to both,” he 
said. “The most important 

thing is we advance the elec-
tric vehicle revolution.”

Financial details of the agree-
ment between the companies 
were not released Thursday.

Tesla’s supercharger net-
work, though, is a huge com-
petitive advantage for the 
company based in Austin, 

Texas, which sells more EVs 
than anyone else in the U.S. 
Chargers often are located 
near freeways to enable long 
trips, where most fast-charg-
ing plugs are needed.

But opening access to Ford 
and GM EVs will make it eas-
ier for those owners to charge 

while traveling. It also could 
rankle some Tesla owners 
who already are jockeying 
for space at some of the busier 
stations, largely in California.

Barra said joining Tesla’s 
network would almost double 
the number of chargers avail-
able to GM EV owners.

GM’s EVs will gain access to Tesla’s charging network
GM, from B1

April data from the S.C.  
Realtors Association shows 
the challenge. The number of 
three-bedroom homes to sell 
in the preceding 12 months 
dropped 17.9 percent from 
the year before, the Colum-
bia-based trade group said.

On four-bedroom homes 
in that period, the number 
of sales is down 16.2 percent.

The segment priced be-
tween $250,000 to $500,000, 
should be a huge part of the 
market, but it’s not.

Agent Karen Yip said that 
in April her busiest segments 
were below $200,000 and over 
$1 million — buyers who  
either cannot afford bigger 
houses or those who aren’t 
daunted by the interest rate 
increases.

Some of those $1 million 
buyers are from out-of-state, 
as the region continues to be 
a relative bargain for those 
selling a house elsewhere, 
said Yip, owner of Yip Pre-
mier Real Estate.

The Columbia market has 
always lacked enough of 

those mid-sized homes and 
it’s become a bigger challenge 
recently, said Morris Lyles of 
ERA Wilder Realty.

While the number of bid-
ders for many homes has de-
clined, they still are selling for 
near list price.

Through April, median sales 
price in the Columbia market 
this year was at $260,000, a 
2.4 percent increase over the 
same period in 2022.

That’s a slower increase 
than in recent years, but it’s 
far from a major downturn 
in prices.

Outside investors continue 
to bid on houses in the Co-
lumbia market, because it’s 
still quite affordable by na-
tional standards, Yip said.

Some national companies 
will bid on houses sight- 
unseen, Cooley said. If their 
bid is accepted, they often 
will do an inspection and 
pull out of the deal as soon as 
they spot an issue that needs 
work, Cooley said.

This happens so often that 
Cooley warns her selling 
clients about the risk in ac-
cepting such bids.

Mid-sized homes for sale lacking in Cola. market
COLUMBIA, from B1

HENRY TAYLOR/STAFF
Construction workers walk across a townhome being 
built as a part of Bermuda Pointe Towns. 

About the Series
Priced Out is an  

occasional series about 
the widespread impacts 
of soaring rents and the 
search for solutions.

With rents jumping 30 
percent or more in just 
two years in some of South 
Carolina’s largest cities, ten-
ants are feeling the strain 
and business groups say 
it’s getting harder to attract 
workers to the area.

Want to share your ex-
perience and contribute 
to the conversation? Email 
David Slade at dslade@
postandcourier.com.

The real estate advocate you need

Margaret von Werssowetz
843.224.6651

margaretvonw@handsomeproperties.com
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